0*

6+233<

9RLFL XQH FUPDWLRQ H[FOXVLYH XWLOH HW DSSUpFLpH

TXL IHUD OTXQDQLPLWp GHVY DQQRQFHXUV

1RXV YRXV RIIURQV IRQFWLRQV XQ %/2& GH

SDSLHU SRXU QRWHU OD OLVWH GHV DFKDWV XQ 67</2 |
%,//( DXWRPDWLTXH XQ -(721 SRXU OH &$''< HW

XQ 0$*1(7 SRXU OH IL[HU j OD SRUWH GX

UplULJPpUDWHXU SRXU OH SUL[ GTIXQH VHXOH

/H 6+233< FRPSRUWH pJDOHPHQW XQ pODVWLTXH

WUQV SUDWLTXH SRXU OH IL[HU VXU OD EDUUH GX FDGG\ RX
VXU OH SDUH VROHLO GH OD YRLWXUH

9RWUH PHVVDJH VHUD ELHQ PLV HQ pYLGHQFH JUKFH

i QRWUH PDVWULVH GH OD 3(50$9,6,21 DYHF
OTDSSOLFDWLRQ GYXQ LQVHUW LPSULPp HQ TXDGULFKURPLH
VDQV DXFXQ VXSSOpPHQW HW XQ VHXO IUDLV 0+
WHFKQLTXH

/LVH] j OD SDJH QRV SOXV DPSOHV GpWDLOV
FRQFHUQDQW FHWWH WHFKQLTXH GIDYDQW JDUGH HW OHV
SRVVLELOLWpPY GH SHUVRQQDOLVDWLRQ LQWpJUDOH
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1 1HXWUH PLQLPXP HW PXOWLSOH SDU FRXOHXU

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ SHUPDYLVLRQ
HQ TXDGULFKURPLH RX XQ LQVHUW JUuDYp DX ODVHU
(PEDOODJH SRO\EDJ )UDLV WHFKQLTXHV S

7,0(5 $&7,21

6HV DSSOLFDWLRQV VRQW QRPEUHXVHV HW
SUDWLTXHV DXVVL ELHQ HQ FXLVLQH TXH SRXU
IL[HU OD GXUpH GIXQ HQWUHWLHQ RX
FKURQRPpWUHU XQH PHVXUH GX WHPSV DYHF
SUpFLVLRQ 3URGXLW XQLYHUVHO LQGLTXp SRXU
OD PDLVRQ OH EXUHDX HW OH WHPSV OLEUH TXL
VHUD KDXWHPHQW DSSUpFLp SDU WRXWHV YRV
FLEOHV
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1 1HXWUH PLQLPXP HW PXOWLSOH
/JHV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 6¥§§@NB<MJQJ\M<6X@(§¢J¢EEWRPLH
6XSSOpPPHQW TXDGULFKURPLH $ Yi %

SLOH /5 IRXUQLH (FRWD[H v 77& SLqFH
JUDLV WHFKQLTXHV S

6 VPULJUDSKLH WDPSRJUDSKUH JUDYXUH DX ODVHU

TXDGULFKURBPLH PDUTXDJH GLJLWDO
FRXOHXU MXVTXTj FRXOHXUV RX WUDQVIHUW j FKDXG RX LQVHUW JUDYp DX ODVHU

3HUPDYLVLRQ





