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/TDQQRQFHXU DYLVp ORXH XQ HVSDFH
ELHQ HQ YXH GH FKDFXQH GH VHV
FLEOHV HW GH OHXU HQYLURQQHPHQW j
PRLQGUH IUDLV FDU OD SHQGXOH ',*,&/2&. HVW RIIHUWH j XQ SUL]

WUQV FRPSpWLWLI

"fH[FHOOHQWH TXDOLWp HOOH SRUWHUD YRWUH PHVVDJH ELHQ LPSULPp RX
JUDYp DX ODVHU WRXW DX ORQJ GXQ NLORPpWUDJH SXEOLFLWDLUH LOOLPLWp
/LVH] DWWHQWLYHPHQW OD SDJH FRQFHUQDQW OHV SRVVLELOLWpV
JUDWXLWHYV HW HIILFDFHV GH OD SHUVRQQDOLVDWLRQ LQWpJUDOH DYHF OHV
QRPV GH FKDFXQ GHV GHVWLQDWDLUHYV
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1 IHXWUH PLQLPXP HW PXOWLSOH

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ FRXOHXU RX XQH JUDYXUH DX ODVHU j XQ HQGURLW
(PEDOODJH ERVWH LQGLYLGXHOOH JUDWXLWH SLOH $$$ IRXUQLH (FRWDI[H Ya 77& SLqFH

&RXOHXU VXSSOpPHQWDLUH Y4 )UDLV WHFKQLTXHV S
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/D IDFH SHQGXOH HVW LGpDOH SRXU \ LPSULPHU XQ PHVVDJH FRQVHLOOpP HQ QRLU
SRXU XQ PHLOOHXU UHQGX RX SRXU \ JUDYHU DX ODVHU XQ VLJOH RX XQ PHVVDJH \
FRPSULV VDQV DXFXQ VXSSOpPHQW OH QRP GH FKDTXH GHVWLQDWDLUH

/HV GHX[ DXWUHV IDFHV SHUPHWWHQW OJLQVHUWLRQ GH SKRWRV RX«GH PHVVDJHV
SXEOLFLWDLUHV HQ TXDGULFKURPLH PR\HQQDQW XQ PRGHVWH VXSSOpPHQW

/D SHQGXOH &2/80%,% FRQYLHQW j WRXV OHV W\SHV GTDQQRQFHXUV HW HVW WUqV
LQGLTXpH GH SDU VD IRUPH SODWH DYDQW PRQWDJH SRXU XQ HQYRL HQ
DFFRPSDJQHPHQW GTXQ PDLOLQJ
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1 IHXWUH PLQLPXP HW PXOWLSOH
/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ FRXOHXU RX XQH JUDYXUH DX ODVHU
ODUTXDJH VXSSOpPHQWDLUH Y4 8Q LQVHUW SDSLHU HQ TXDGULFKURPLH

¥+ (PEDOODJH %RVWH LQGLYLGXHOOH JUDWXLWH SLOH /5 IRXUQLH
JUDLV WHFKQLTXHV S
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FRXOHXU MXVTXfj FRXOHXUV RX WUDQVIHUW |j FKDXG RX LQVHUW JUD DX ODV
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