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7RXW j OD IRLV UREXVWH HW pOpJDQWH FHWWH VHUYLHWWH
SRUWHUD YRWUH PHVVDJH SDUWRXW Re YRWUH FLEOH VH
GpSODFHUD YRXV SURFXUDQW DLQVL XQ EDOD\DJH
SXEOLFLWDLUH FRQVLGpPUDEOH SRXU XQH ORQJXH GXUpH

i PRLQGUH SUL[ 9RXV DYH] OH FKRL[ HQWUH XQ LQVHUW
JUDYp DX ODVHU RX OIDSSOLFDWLRQ GTXQH

3(50%$9,6,21 HW FHV GHX[ WHFKQLTXHV GLJLWDOHV

VRQW GpWDLOOpPHV DX[ SDIHV HW GH FH
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1 1HXWUH PLQLPXP HW PXOWLSOJH
/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ
RX XQ LQVHUW JUDYp DX ODVHU )

*UDQGH SRFKH DUULqUH
&RPSDUWLPHQW SRUWH RUGLQDWHXU
DYHF PRXVVH GH SURWHFWLR
&RPSDUWLPH%W SRUWH GRFXPHQWYV
DYHF JUDQGHV SRFKHV
3REKH IUR({WDOH {'NVRXIIOHW
DYHF SRFKHV LQWHUQHV

SRFKHV IURQWDOHV
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(OOH D WRXW SRXU VPGXLUH OHV SOXV H[LJHDQWYV
6RLIJQHXVHPHQW GRXEOpH FRPSRUWDQW GH
QRPEUHXVHV SRFKHWWHYV TXL IDFLOLWHQW OD YLH HOOH
YRXV SURSRVH XQ FRPSDUWLPHQW SRXU PHWWUH YRWUH
RUGLQDWHXU SRUWDEOH ELHQ j OfDEUL %LHQ HQWHQGX OD
EDQGRXOLQUH \ HVW SUpYXH HW WRXV OHV DFFHVVRLUHV
VRQW HQ PpWDO IDORQ FDQRQ GH IXVLO

/D FODVVH j SUL[ PRGpUp HW XQH DOOXUH TXL DWWLUHUD
OH UHJDUG VXU YRWUH PHVVDJH TXH QRXV
UHSURGXLVRQV VRLW HQ 3(50%$9,6,21 VRLW HQ OH
JUDYDQW DX /$6(5 YRLU S
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/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ
RX XQ LQVHUW JUDYp DX ODVHU )UDLV WHFKQLTXHV S

6 VPULJUDSKLH WDPSRJUDSKUH

JUDYXUH DX ODVHU TXDGULFKURBPLH
FRXOHXU MXVTXfj FRXOHXUV

PDUTXDJH GLJLWDO
RX WUDQVIHUW |j FKDXG

RX LQVHUW JUDYp DX ODVHU

3HUPDYLVLRQ
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