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(OOH FRPSRUWH XQ VRXIIOHW HW GRQF GHV FRPSDUWLPHQWYV
SRXU DFFRPPRGHU GH QRPEUHX[ GRFXPHQWYV
9LUWXHOOHPHQW LQGHVWUXFWLEOH FDU SYRGXLWH HQ
SRO\SURS\OqQH \ FRPSULV OD SRLJQpH VD UREXVWHVVH
QYD GYpJDOH TXH OfpOpJDQFH GH VD ILQLWLRQ ERUGpH
SLTXpH /H WRXW j PRLQGUH FREW 9RWUH VLJOH VXU OH
IHUPRLU VRLW HQ TXDGULFKURPLH 3(50$9,6,21 VRLW

HQ JUDYXUH DX ODVHU UpVXOWDW QRLU VXU IRQG DUJHQW

VDQV DXFXQ VXSSOpPpPHQW VXLYL JUDWXLWHPHQW [CHV QRPV
i GH FKDFXQ GHV GHVWLQDWDLUHV OR\HQQDQW| XQ

PRGHVWH VXSSOpPHQW QRXV LPSULPRQV XQ PHVVDJH

GDQV XQH FRXOHXU DX FKRL[ VXU OH UDEDW 6

0DWLqUH SRO\SURS\OqQH

1[|

1 IHXWUH PLQLPXP HW PXOWLSOH SDU FRXOHXU

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ

RX XQ LQVHUW JUDYp DX ODVHU

ODUTXDJH VXSSOpPHQWDLUH HQ FRXOHXU Y+ SDU HPSODFHPHQW
JUDLV WHFKQLTXHV S

$7
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8Q UDSSRUW TXDOLWp SUL[ H{IFHOOHQW SRXU FHWWH
VHUYLHWWH SRUWH RUGLQDWHXU j GHX[ FRPSDUWL

PHQWY GRQW OD SRFKH FHQWUDOH VJRXYUH
FRPSOqWHPHQW /HV GHX[ SRFKHV VRQW PXQLHV

GH IHUPHWXUH pFODLU 8Q V\WVWQqPH LQJpQLHX]

SHUPHW j OTXWLOLVDWHXU GILQVFULUH VHV FRRUGRQQpHV
j OTLQWpPULHXU GH OD SODTXHWWH VXU ODTXHOOH QRXV
UpDOLVRQV YRWUH PHVVDJH HQ SRVDQW VRLW XQH
3(50$9,6,21 VRLW XQ LQVHUW DUJHQW JUDYp DX ODVHU

ODWLqUH SRO\HVWHU !

$7
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1 1HXWUH PLQLPXP HW PXOWLSOH SDU FRXOHXU

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ
RX XQ LQVHUW JUDYp DX ODVHU

JUDLV WHFKQLTXHV S

I

6 VPULJUDSKLH WDPSRJUDSKUH JUDYXUH DX ODVHU ' TXDGULFKURBPLH

PDUTXDJH GLJLWDO

FRXOHXU MXVTXfj FRXOHXUV RX WUDQVIHUW |j FKDXG RX LQVHUW JUDYp DX ODVHU

3HUPDYLVLRQ

$7





