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/IfH[FHOOHQFH GH OD TXDOLWp GTH[g
UREXVWHVVH GH FHW REMHW XWLO#
OD ORQJpYLWp GH YRWUH FRPPXQL
9RXV DYH] OH FKRL[ GH QRV GHX]
WHFKQLTXHYV GLJLWDOHYV OD JUD
RX OD 3(50%9,6,21 HQ TXDGULFKURPF
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1 IHXWUH PLQLPXP HW PXOWLSOH

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ RX XQ LQVHUW JUDYp DX ODVHU RX XQH JUDYXUH DX ODVHU
*UDYXUH DX ODVHU VXU OD GHX[LgqPH IDFH Y%+ (PEDOODJH SRFKHWWH LQGLYLGXHOOH JUDWXLWH

JUDLV WHFKQLTXHV S
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1RXV YRXV SURSRVRQV OD JUDYXUH DX ODVHU
RX QRWUH IDPHXVH 3(50%$9,6,21 HQ
TXDGULFKURPLH DYHF OD SHUVRQQDOLVDWLRQ
GHV QRPV GH FKDFXQH GH YRV FLEOHV
JUDWXLWH HQ SOXV GH YRWUH VLJOH RX GH R
PHVVDJH

ODWLqUH ODLWRQ FKURPp
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1 IHXWUH PLQLPXP HW PXOWLSOH

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ 3HUPDYLVLRQ RX XQ LQVHUW JUDYp DX ODVHU RX XQH JUDYXUH DX ODVHU
*UDYXUH DX ODVHU VXU OD GHX[LqPH IDFH Y% (PEDOODJH SRFKHWWH LQGLYLGXHOOH JUDWXLWH

JUDLV WHFKQLTXHV S
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6 VPULJUDSKLH WDPSRJUDSKUH JUDYXUH DX ODVHU ' TXDGULFKURBPLH PDUTXDJH GLJLWDO 3HUPDYLVLRQ
FRXOHXU MXVTXTj FRXOHXUV RX WUDQVIHUW j FKDXG RX LQVHUW JUDYp DX ODVHU





