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/H PpPFDQLVPH URWDWLI OH PHW HQ SRVLWLRQ [
GIpFULWXUH HW OYLOOXPLQDWLRQ VH IDLW FRPPH =
SDU HQFKDQWHPHQW DX SUHPLHU FRQWDFEW GH §
OD SRLQWH GH OD UHFKDUJH DYHF ODSR¥ FIb P GHRWDWLRQ RITHUW WRXWHV OHV L@PEY
SDSLHU /THIIHW HVW VWXSpILDQW OD VXUSULVH
WRWDOH r
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1 1HXWUH PLQLPXP HW PXOWLSOH

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ FRXOHXU j XQ HQGURLW 7 g
&RXOHXU VXSSOpPHQWDLUH Y Y% j SDUWLU GH SLQEHYV Y% j SDUWIU G SLQFHV
SLOHV /5 IRXUQLHV (FR WD[H Y 77& SDU SLqFH /XPLqUH URXJH

(PEDOODJH FHOORSKDQH LQGLYLGXHO JUDWXLW )UDLV WHFKQLTXHV S
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'RWp GT1XQ PpFDQLVPH URWDWLI EUHYHWp DX GH j GT1XQ P‘DUTXDJH VXU O
FRUSV GDQV OD FRXOHXU GH YRWUH FKRL[ FH PHUYHLOOHX[ VXSSRUW SX
YRXV RIIUH OD SRVVLELOLWp GH UHSURGXLUH YRWUH VLJOH RX PrPH XQH
TXDGULFKURPLH VXU OD WrWH GX VW\OR JUkKFH j QRWUH WHFKQLTXH QXP
&HWWH WHFKQLTXH FRPSUHQG OD SRVH GfXQ G{PH HQ UpVLQH TXL SURWq
ELHQ HQ YXH 1RXV UHSURGXLVRQV OHV SKRWRV GH VSRUWLIV GH FKDQWHXUV
SODLVLU GH OHXUV IDQV (Q SpULRGH GYfpOHFWLRQV ORFDOHV UpJLRQDOHV Q
SKRWR GHV FDQGLGDWY QH PDQTXHUD SDV GY{DWWLUHU OfDWWHQWLRQ GHV pO
&KDTXH VW\OR j ELOOH /2*2/,7( VILOOXPLQH GqV TXH OfXWLOLVDWHXU DSSX
YRWUH PHVVDJH ELHQ HQ pYLGHQFH
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1 1HXWUH PLQLPXP HW PXOWLSOH

/HV SUL[ FRPSUHQQHQW XQ PDUTXDJH HQ FRXOHXU j XQ HQGURLW - U ’
&RXOHXU VXSSOpPHQWDLUH Ya Ya j SDUWLU GH SLgqFHV Ya j SDUWLU GH SLqFHV
ODUTXDJH VXSSOpPHQWDLUH HQ 3HUPDYLVLRQ RX XQ LQVHUW ODVHU VXU XQH IDFH Y4 GHX[LgPH IDFH Ya
SLOHV /5 IRXUQLHV (FR WD[H Y2 77& SDU SLgqFH /XPLqUH URXJH SRW GH SUPVHQWDWLRQ RIIHUW WRXWHV OHV
(PEDOODJH FHOORSKDQH LQGLYLGXHO JUDWXLW )UDLV WHFKQLTXHV S
—
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6 VPULJUDSKLH7 WDPSRJUDSKUH JUDYX4H DX ODVHU TXDGULFKURPLH PDUTXDJH GLJLWDO 3HUPDYLVLRQ
FRXOHXU MXVTXfj FRXOHXUV RX WUDQVIHUW j FKDXG RX LQVHUW JUDYp DX ODVHU





